DWS: Annual General Mandate 2019
On 26 Jun 2019, Dong Thap Water Supply & Urban Environment Joint Stock Company announced the Annual General Mandate 2019 No. 03/ NQ – DHDCD as follows:

Article 1: Approve content of the reports as follows:

1. Report on activities in 2018 and plan for 2019 of Board of Directors of the Company (the report is attached)

2. Report on result of production and business activities in 2018 and business operation plan for 2019 of Executive Board of the Company (the report is attached)

3. Report on activities in 2018 and plan for 2019 of Supervisory Board of the Company (the report is attached)

4. Approve the submission on audited financial statement 2018 of the Company (the submission is attached)

Article 2: Approve the submission on distributing profit and paying salary of 2018 (submission is attached) with the main contents as follows:

1. Plan to distribute profit

Unit: VND 

	No.
	Content of issues
	Rate (%)
	Amount (VND)

	1. 1
	Charter capital
	
	259,181,300,000

	1. 2
	Profit before tax (before making appropriation of Science and Technology Development Fund)
	
	23,785,053,376

	
	· Make appropriation of Science and Technology Development Fund
	
	0

	1. 3
	Profit before tax (after making appropriation of Science and Technology Development Fund)
	
	23,785,053,376

	1. 4
	Corporate income tax
	
	2,378,821,690

	1. 5
	Distributed profit after tax
	100.00 %
	21,406,331,686

	1. 6
	Dividend payment (4% of charter capital)
	48.43 %
	10,367,252,000

	1. 7
	Make appropriations of funds 
	
	

	
	· Investment and development fund
	35.00 %
	7,492,216,090

	
	· Bonus fund and welfare fund of employees
	14.45 %
	3,093,263,596

	
	· Bonus fund of executive managers of the Company
	2.12 %
	453,600,000

	1. 8
	Undistributed profit moved to the next year
	0 %
	0


2. Actual salary fund of 2018
a. Salary fund of 7 executive managers: VND 3,628,800,000

b. Salary fund of employees: VND 88,700,000,000

3. Dividend rate (pay in cash): 4%/ charter capital of the Company of VND 259,181,300,000

4. The General meeting of Shareholders authorizes Board of Directors of the Company to select record date for the dividend payment and time to pay dividend of 2018 of the Company in accordance with the regulations.

Article 3: Approve the submission on business operation plan for 2019 (the submission is attached) with the main contents as follows:

1. Business operation plan and plan to distribute profit of 2019 of the Company as follows:

	No.
	Targets
	Rate (%)
	Plan for 2019 (VND)

	1
	Total revenues and income
	
	280,000,000,000

	2
	Total expenses
	
	255,200,000,000

	3
	Profit before tax
	
	24,800,000,000

	
	· Corporate income tax
	
	2,480,000,000

	4
	Distributed profit after tax
	100.00
	22,320,000,000

	4. 1
	Make appropriations of funds 
	
	

	
	· Investment and development fund
	35.00
	7,812,000,000

	
	· Bonus fund and welfare fund of employees
	14.54
	3,244,385,400

	
	· Bonus fund of executive managers 
	1.69
	378,000,000

	4. 2
	Dividend payment
	
	4.2 % of charter capital


2. Expected salary fund for 2019
a. Expected salary fund of employees: VND 89,686,000,000. Expected number of employees is 691 persons

b. Expected salary fund of 7 executive managers: VND 3,024,000,000
Article 4: Approve the submission on remuneration of 2019 (submission is attached)

Article 5: Approve the submission on selecting an audit company for financial statements of 2019 of the Company (the submission is attached). The Company approves selecting UHY Audit and Advisory Services Limited as the Audit Company for financial statements of 2019 of the Company.

Article 6: Approve the submission on arranging Construction and Water Supply–Drainage Consulting Branch and Construction and Materials Branch (the submission is attached) with main contents as follows:
1. Approve the dissolution, termination of operation of 2 branches of the Company including:

- Dong Thap Water Supply & Urban Environment Joint Stock Company - Construction 
- Dong Thap Water Supply & Urban Environment Joint Stock Company - Water Supply Consulting Branch and Construction and Materials Branch 
2. The General meeting of Shareholders authorizes Board of Directors of the Company to amend the Company’s charter in accordance with the contents relating to the dissolution of 2 above branches.

3. The General meeting of Shareholders authorizes its legal representative to amend content of the Company’s business registration relating to the amendment to the charter and above plan to arrange the branches. To create favorable conditions for inventory, data validation and handover of assets of two branches, the General meeting of Shareholders requests Board of Directors and General Manager of the Company to select 01 Jun 2019 as the time to terminate operation of these branches. Accordingly, the two branches will operate until 30 Jun 2019.
Article 7: Approve the submission on supplementing and expanding business lines of the Company (the submission is attached) as follows:

1. Approve supplementing a number of business lines as follows:

a. Sewerage and sewer treatment activities
b. Advice on making planning, scheme and report on water resources
c. Collection and transportation of hazardous waste
d. Treatment and destruction of hazardous waste
2. Approve amending and supplementing the related regulations in article 3 on the business lines in current charter of the Company in accordance with the supplementation and expansion of business lines of the Company in section 1.

3. Assign Board of Directors and legal representative of the Company to hold the implementation of registering additional business lines of the Company in accordance with the regulations.

Article 8: Approve amending and supplementing charter of the Company the third time (content of amendment in the attached submission) as follows:

1. The General meeting of Shareholders authorizes Board of Directors of the Company to complement the procedures for changing the Company’s charter in accordance with the amendment and supplementation contents approved by the General meeting of Shareholders and in compliance with the regulations.
2. The General meeting of Shareholders authorizes legal representative of the Company to amend content of the Company’s business registration relating to amending and supplementing charter of the Company in accordance with the regulations. 

Article 9: Approve internal governance regulation of Dong Thap Water Supply & Urban Environment Joint Stock Company (the regulation is attached)

Article 10: Approve the submission on withdrawing State capital from the Company (the submission is attached) with main contents as follows:
1. Approve continuing to withdraw State capital from Dong Thap Water Supply & Urban Environment Joint Stock Company (Dowasen). After the withdrawal of capital, shareholding percentage of the State will be 51% according to the Decision No. 1232/ QD – TTg or other according to the Decision of Prime Minister of Vietnam. Time to withdraw capital will be decided by owner of the State capital at Dowasen.
2. Allow Board of Directors and legal representative of Dowasen to use the Company’s seal to implement the dossier of withdrawal of capital in accordance with existing regulations of the law.

Article 11: Effect

· This Annual General Mandate was approved by Annual General meeting of Shareholders 2019 with approval rate of 100% of number of voting rights attending the Meeting. This Annual General Mandate takes effect from 26 Jun 2019.

· All members of Board of Directors, Supervisory Board and Executive Board of Dong Thap Water Supply & Urban Environment Joint Stock Company are responsible for the implementation of this Annual General Mandate in accordance with regulations of the law and charter of the Company.

